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ABSTRACT: Corporate governance of our country arrived in today via much
changes meantime. In fact, I believe that do not become an issue greatly if the
subject of use supplement a little current law and system, and applies that
wholesomely. I believe that return to of our economy is optimistic, if enterprisers
and politicians have way of moral principle in operation their country and
corporation, and also supplement law connected in current corporate governance.
But, we can not expect their wholesome conduct, because it is serious problem as
give up capitalism economic structure.

I think that our politics or corporation’s action way can not change at one
morning, because their action way have hardened like traditional practice for a
long time. Also, I think that such expectation is not more in ideal under present
situation, because it must be fertilized gradually with long-term plan. I think that
we must reappraise about the essential problem of stock corporation priority for
improvement of corporate governance, and must invent model of the company of
new form including problem about stockholder’s responsibility next here. That is,
think that must solve beginning of solution from essential problem of stock
corporation system about this. I believe that conversion of awareness need on the
one hand although need paradigm which am new about corporate governance.
Therefore, I think that will examine by legal about limit and essence of stock
corporation system that preserve capitalism economic structure more than 400
vears interval now and invent the most desirable way to overcome a nowaday
economic crisis. For example, must make stock corporation’s stockholder share
unlimited liability, or consider way to introduce system such as a stocks
partnership. I examined possibility to do to share that is an unlimited liability to
stockholder carefully in this study. By the method, that I presented basis of an
unlimited liability to large stockholder and employee, and I presented basis to
prescribe the principle on disregard of corporate entity in commercial law. That is,
by examining about fiduciary duty of stockholder, I examined on stockholder's
legal or ethical responsibility problem, and I groped way to make inflect employee
stock ownership plan and share responsibility to stockholder. If we make
establishment of stock corporation hardly to utilize this system efficiently, it will
be driven into establishment of limited company or stocks partnership, and it will
become method to prevent beforehand insolvent operation.
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